1524 e dld

_ TOGETHER with all and singular the rights, members, hereditaments, amd appurtenacoes to the same belonging or in any waﬂ
incident or appertaining, including all buill-in stoves and refrigerators. heating. air conditioning., plunbing and elattneal fivtures, wa
to wall carpeting, fences and gates. and any other eyuipment of fivtures now or hereafter attackied, wconnectal or Bittad in any manrer,

iimbein¥ the intention of the parties hereto that all such fintures and equipment, other than houschold furniture, be comstlered a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the 3!0:!_&:4;&, its stcressors and assigns forever.

The Mortgagor represents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that
the above desuribed premises are free and elear of all liens or other enciinbrances; that the Mortgagor is Lanfully empowered to von-
vey or encumber the same; and that the Mortgagor will forever deferd the <aid premises unto the Mortgagey, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chiming or to chim the same or any part thereof.

THE MORTGAGCOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2 That this mortgage will secuse the Mortgagee for any additional sumns which may be advanced hereaftes, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purooses pursuant to the
provisions of this mortgaze. and also for any loans or advances that may hereafter Le made by the Mortgager to the Mortgasor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as awended, or sinilar statutes; ard all sums so advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftes to be ereited, insured
against loss by fire, windstorin and other hazards in a sum not less thin the balance due hereunder at any time ardd in a company or
cumpanics acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
axrees that all such policies shall be hel by the Mortgagee should it so require and shall include loss pavable chivses in favor of the
Mortagee; and in the event of loss, Mortgagor will give inunediate notice thervof to the Mortgagee by registorad muil: and should the
Mortgayor at any tine fail to keep said premises insured or fail 10 pay the premiums for such insurance, then the Muolgagee may cause

such improsements 10 be insured in the name of the Mortgagor and reimburse itself for the cost of such insurancy, w ith interest as
hereinabove provided.

4. That the Morigagor will kexp all improvements upon the mortgaged premfxs in good repair, and shoukl Mortcazor 21l to do
s the Mortzavee may. at its option, enter upon said premises and male whatever repairs are becessary amd dharce the expenses for such
fepairs to the mortgage debt ard collect the same under this mertgage, with interest as hervimabove providel

5. That the Morltazee may at any time require the issuance atd maintenance of insurance upon the hfe of any purson obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortage debt, with the Morttager as beneficiary, anxd if the
sre!-:niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage
ebt. ‘ .

6. That Mortgavor aziees to pay all taves and other public assessments levied avainst the mortgaged premises on or before the
diie dates thereof amd to extubit the reveipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
ragor fail to pay such taves ard assessments when the same shall Bl due, the Mortgagee may, at its option. pay the sune and charge

the ammonnts so paid to the mortgaze debit and colleet the same under this mortease, with interest as above provided.

7. That if this morteaze secnres 2 “construction loan”, the Morteagor agrees that the principal amonunt of the indebtedness hereby
secuzed shall he dishursed to the Morteagor in periodic payments, as comstrixtion progresses, in acvordatice with the teoms and condi-

tic?ns of a Construction Loin Agreement which is separately evecuted but is made a part of this mortgage and incorporated herein by
reflerence.

S. That the Murtgazor will not further encumber the preinises above describieil, without the priof consent of the Moitgagee, and
shonld the Mortavor so encumbar such pramises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
iinmediately Jdue and payable and may institute any proccedings necessary to vollect said indebtedness.

9. That should the Mottzavor abienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an assmnption of the montgage indebtedress, pay the reasonable cost as revguired by the Association for processing the
assumption. furnish the Assoviztion with a copy of the Contract of Sale, Bowd for Title. or Dved of Conneyawce, and have the interest
rate on the loan halatce exiting at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
innmn rate per annum pesmitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
be determined by the Association. The Assouiation will totify the Motz oz Lis purchaser of the new interet rate and monthly pay-
ments. aned will 131l hizn 2 rew passbook. Should the Mortzazgor, or his Purchasve, fol to comply with the provisions of ihe within
paragraph. the Mortgazee. at its option. may duclare the indebtedness Lereby seunrad to be immediately due aral payabls and may
institule any proceedings necessary to colladt said indebtedness.

10. That shonudl the Mortgazor fal to make payments of principal and interest as due on the promissory note and the same shall be
utpaid for a period of thirty (30) Jdavs. or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Martacee. or any stipulations set out in this moiteage. the Mortragee, at its option, may write 1o the Morteagor at his last known
address giving him thirty (30} days in which to rectify the said defandt and should the Mortragor fail to rectily said defanlt within the
said thirty days. the Mortzavee, may. at its option, inctease the interest rate on the koan halaree for the rennining tenn of the loan or
or 2 kesser term to the maviihuin rate per anrom permitteld to be chargad at that time by applvabie South Carolina law, o 2 Yesser
ircrease rate as may be determinad by the Association. The monthly payiments will be adjiustad ac cordingly.

11. That should the Mortgsizor faid to make pasments of principal ared intcrest as doe onthe promissony pote and should any monthly
installnient become past due for 3 period in excess of 15 days, the Mottzaizee may colloct a “late charee

rot 1o cxweeal an amournt
equal to five (57% ) per centum of any such past due installment in order (o corver the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortzagor herehy assigns to the Morlgagce, its successors amd assicns. all the rents. issues, and profits accming from
the mmortgaged premises. retaining the right to collect the same so lone as the et hereby sevuresd is not in arrears of payment. but
shoull any part of the prindipal inddbtalness, of interest, taves, or fire irsurance premiums, be past due and unpaid. the Mortgagee
may without potice or further proceadings take over the momtgaged premises, if they shall be occnpied by a tenant or tenants. 2
collect said rents and profits and apply the same to the indebtalness herely wecural, without lalility to account for anything more
than the rents and profits. actually collected, less the cost of enllection. and any tenant s anthorizel. npon resquest by Mortgagee, to
make all rental payments direct to the Mortgazee, withaut liahility te the Martimor, vntil potificd 1o the wontrary by the Mortgagee;
and shoul] said premises at the time of snch dofault be occnpied by the Morteagor, the Morteazee nay apply to the Judee of the
Courty Court or to any Jixlize of the Court of Couwnon Pleas nho sholl Le revident o prviding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sacd sents arsl profits, applying sabl rents, after pay-
in;!k‘l(lw lcost of collection, to the mortzage Jdebt without liability t account for ansthing more than the rents and profits actually
coilected.

13. That the Mortzagee, at its oplion, may require the, Mortgagor to pay to the Morteavee, on the first day of cach month until the
note secured herely is fully paid, the following sums in addition to the payvmaonts of pringipal and interest provideld in sail] note: a sum
crual to the preminms that will neat become due and payable on policies of morteage gnaranty insaice G applicible), fire and other
hazard insurance covering the mortgazed property. plus taves. and assessmants vest diue on the mortzagal premices (all as ¢stimated by
the Morteazee ) less all sums already paid therefos. divided by the nimber of nonths 1o elane b fore one month prior to the date when
such premiunms. taes and assessments will be due and payable, such sunis to be held by Morteagee to pay \li'? preminms, taves and
special assessments. Should these paviments excead the amonnt of paoments adtinafly made In the Morteaiee for taves, assessments, ot
inwrance preminms, the ciwcess may be credited by ihe Mortoacee on subsequent payments to be made by the Mosteacor: of, however.
said sums shall be insafficicnt to male said pasments when the same shall Locome due and payable, the Motteagor shall pay to the
Mortgiece any amounts nevessary 1o make up the deficiency. The Mortozor further acrees that at the ol of ten vears frem the date
hereof, Mortoazer may, at its option apply for rencwal of mettcaze wnranty or simalar inasr e ce OF applicatle} covering the halance
thetr remining ilie on the morteaze debt, and the Mortragor miv. al it option, pay the sinele peemion seguited for the remaining
vears of the tam or the Motzagee may pay snch preminm and add the came to the morteage debtin which event the Morteacor shall

repay 10 Moeacee such prominn paymeont. with interest. at the rate spedifiodd o svid prosissrs mote, in eogoal monthly instalfmants
over the temining payment penod.
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